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The Trend of Business 


IN THE UNITED STATES 
Business Activity for the 4-week period ending July 19 
was down 7 per cent from the previous 4 weeks, 14 per 
cent from the corresponding period in 1951, and for the 
first half of the year was 4 per cent below last year, ac- 
cording to the New York Times business activity index. 

Freight Car Loadiags for the same 4-week period were 
down 14 per cent from the previous 4 weeks, 24 per cent 
from the corresponding period in 1951, and 9 per cent for 
the first half of the year as compared with last year. 

Bank Debits outside New York City were up 8 per cent 
in June from May, 8 per cent from June 1951, and 3 per 
cent for the first half of the year as compared with last 
year. 

Life Insurance Sales dropped fractionally in June from 
May, but were 14 per cent above June 1951, and for the 
first half of the year were 13 per cent above last year. 

Industrial Production as compared by the Federal Re- 
serve Board Index was down 4 per cent in June from May, 
9 per cent from June 1951, and 3 per cent for the first half 
of the year as compared with last year. 

Electric Power Production dropped 1 per cent in June 
from May, but was 6 per cent above June 1951, and for the 
first half of the year was 8 per cent above the same period 
last year. 

Bituminous Coal Production was down 14 per cent in 
June from May, 28 per cent from June 1951, and for the 
first half of the year was 9 per cent below last year. 

Steel Production, reflecting shut-downs due to the steel 
strike, dropped 79 per cent in June from May, was 81 per 
cent below June 1951, and for the first half of the year 
was 14 per cent below last year. The steel industry oper- 
ated at only 18 per cent of theoretical capacity in June. 

Machine Tool Shipments were up 4 per cent in June 
from May, 84 per cent from June 1951, and for the first 
half of the year were 99 per cent above last year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 7 per cent in June from May, but 
(Continued on Page 2) 
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Bank Debits in 16 Ohio cities were up 13 per cent in June 
from May, 7 per cent from June 1951, and 3 per cent for 
the first half of the year as compared with last year. 

Life Insurance Sales were up 10 per cent in June from 
May, 18 per cent from June 1951, and for the first half of 
the year were 18 per cent above the same period last year. 

Agricultural Income was down 4 per cent in June from 
May, 8 per cent from June 1951, and for the first half of 
the year was 4 per cent below last year. 

Electric Power Production was down 6 per cent in June 
from May and was 1 per cent below June 1951, but for the 
first half of the year was 4 per cent above last year. 

Bituminous Coal Production was up 13 per cent in June 
from May, but was 4 per cent below June 1951, and for the 
first half of the year was 3 per cent below the same period 
last year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 8 per cent in June from May, but 
was 11 per cent above June 1951. For the first half of the 
year, however, construction activity was 13 per cent below 
last year. 

Retail Sales of Independent Dealers were down 5 per 
cent in June from May, but were 2 per cent above June 
1951, and for the first half of the year were fractionally 
above last year. 

Department Store Sales were down 5 per cent in June 
from May, but were 5 per cent above June 1951. For the 
first half of the year, however, department store sales 
were 2 per cent below the same period in 1951. 

Dyers’ and Cleaners’ Sales dropped 11 per cent in 
June from May and were 1 per cent below June 1951, but 
for the first half of the year were 2 per cent above last 
year. 

New Passenger Car and Truck Registrations were down 
3 per cent each in June from May, and 11 per cent and 23 
per cent, respectively, from June 1951. For the first half 
of the year new passenger car registrations were down 25 
per cent, and new truck registrations, 27 per cent. 
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NUMBER EMPLOYED TT (Continued from Page 1) 
— MANUFACTURING 400 6 per cent above June 1951. For the first half of 
the year, however, the value of contracts awarded 
350 was 12 per cent below the same period last year. 
tied Lawl soo For the first half of the year, as compared with last 
‘é year, residential and public works and utilities con- 
250 ta 250 ~=struction were up 2 per cent and 21 per cent, respec- 
Department Store Sales dropped 3 per cent in June - 
Leena | | | | from May, but were 8 per cent above June 1951, and G 
100! J ee wo = for the first half of the year were 1 per cent below 
PRODUCTION AND CONSTRUCTION last year. 
450 TTTTTTITTTT] 450 Retail Sales of Independent Dealers were down 5 
in (i io cent in June from May, but were 3 per cent 
\ / above June 1951, and for the first half of the year ‘ 
350 t | 350 + were 1 per cent above last year. 
consrrucron” \ ; Commodity Prices at Wholesale dropped fraction- 
300 sinus, “aes — + 300s ally in June from May, 4 per cent from June 1951, 
= PRODUCTION and for the first half of the year were 4 per cent 
A 11 below last year. 
200 200 Retail Food Prices were up fractionally in June 
; | | from May, 2 per cent from June 1951, and for the 
150 — + \ 180s first half of the year were 2 per cent above last year. | 
sal i ~~ Cost of Living was up fractionally in June from 
7 May, 2 per cent from June 1951, and for the first half | mr 
50 A f | Litiliiliij 5, of the year as compared with last year. pe 
T TTT TTT TTT TT] S00 
450 450 FOOTNOTES FOR BULLETIN TABLES 
DEPARTMENT “| HI ‘ / ¢Changes in number of failures; *Figures in parentheses show 
STORE SALES — Se NJ 400 number of firms reporting this ‘month; >Data not available; ¢ 
' *Only percentage of change available; “Adjusted for seasonal 


number of working days; ‘Data cover county area; ‘In 


additions, alterations and repairs along with residential and non- 
F, 300 residential ; *Less than 3 firms reporting ; ?Preliminary ; Revised; 


’ Weigh ted; *Less than 0.5% ; 7More than 1,000% increase. 


V 
7 
350 changes; *Bureau of Business Research estimate; *Adjusted for 
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Commerce. 
150 Computed by the Bureau of Business Research from sample 
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Reserve System ; °F. W. Dodge Corporation. 
Other data sources: “New York Times; “Association of Amer- 
50 ican Railroads; “Dun and Bradstreet, Inc.; “American Iron and 
Steel Institute; National Tool Builders’ Association; 
Federal Reserve Board; S. Dept. of Agriculture ; “Commer- 
45 cial and Financial Chronicle; “U. S. Bureau of Labor Statistics, 
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General! Business 
low Totals, or Average Indexes for | % % * 
4 Weeks Ended on Indicated Dates 
Bus. Activity’ 7-19-52 Comp. Norm. 145 156|;— 7 |—14=i— 4 
m5 Fght. Car Loadings" 7-19-52 .Thous.| 2,278 2,656;— 14 |— 24 |— 9 
Com. Failures!? 7-19-52 .....Number 553; 582;— 6 |—1ll |— 6 
cent Calendar vc | 3 
* Bank Dbts. (Exel. N.Y.C.)"" 1995-89 431 97 8 
year Eaoneali Adjusted, at Arn Rates: | + + + 
Tot. Pers. Income Pay.™¢ Bil. Dol. | 266' 265/+ 1/+ 
Salaries and Wages | 175 4 6 
on- Non-Agricultural Inc.2-4 | 245 245/+ = /+ 4 t 6 
1951 Agr. Inc. (Cash f. Mitgs.)™* 1935-39 354 | 323; +10 | + 10 4 
cent Steel Ind. Oper. Rate. .% Capacity | s9|— 79 |— 82 | — 18 
Securities Issued*?.—New..Mil. Dol.| 1,251; 1,278|— 2 |+ 9 | + 27 
Securities Issued""—Refunding “ 158 306|— 48 |— 31 | + 23 
une 
the Employment and Pay Rolls” 
year. * No. Employed—Mfg. ..........198? 150 153|— 2 | 3 
Anse * Pay Rolls—Manufacturing .... ” 419 a@si— 1 |— 4 1 
ro 
half | Production 
| Industrial Prod. 204 212|— 4 9\|— 3 
Elee. Power Prod... i of R WAHL. $1,525| 31,824;— 6 |+ 8 
Bitum. Coal Tons| 31,405| 36,515|;— 14 |—28 |— 9 
teel Prod.3 Av. Weekly Tons Thous. $82 1,852|— 79 |— 81 |—14 
Pig Iron Prod.........Thous Tons b b 
Mach. Tools Shipments"... .1945-47 337 323|}+ 4 |+ 84 |+ 99 
Mach. Tools (New orders) .. 351 286|/+ 23 |— 37 |— 41 
7 ~ | Construction (Value of Contracts Awarded—37 Eastern States) 
-asonal * Total( Index)" 3 Mo.Mov. Av. of Del 379] > 
ed for Total” of Dol. 1, 438, $50|1,593,660; - 7 |+ 6 |—12 
icludes 1,792| 783,755} 26 |+ 7 /+ 2 
d non- 381, 462,863} + 19 |— |— 34 
evised ; Public Works & Util. ” | $55,558] 347,042) + 2 |+ 15 | + 21 
Busi Distribution 
County | e |— & \+ 3 1 
Store 1995-39 306 315|— 8 |+ 8 1 
ept. of Pri 
* Wholesnle Commod. Prices"*... 1988 174 Wi. in 
* Cost of 190 199}+ = 2 |+ 2 
6Fed- Retail Food 232 =|+ 2 (+ 2 
Dept. Store Prices”. .......1947-49 105 106|— = |— 2 |— = 
Federal 
Amer- 
ron and 
ciation ; Ranking and Finance 
ommer- 
CHanor From 
July 16 | July 18 | July 19 
on ITEM 1952 1981 1950 Last | Last 
Month | Year 
0.S.U.; Unit Amt. | Pr.Ct 
U.S. Gov. Securities...Mi@.Dol.| 22,723} 23,081| 17,869\|— 274|/— 2 
Member Bank Borrowi 978 305 202 |+ 482 /| +221 
CH | $5,757| 382,671 25,695 500| + 9 
pen per 0,637 19,0 791 |\— 8 
Brok. & Other Secur. } 
cH 2,898 2,100 2,295 |+ 462|+ 38 
Ri Real Estate Loans | 5, 5,546 4,776|+ 3 
nomics Other Loans ..... sd 6,374 5,887 4,982/+ 93/+ 8 
nel * Total Investmen | 40,886 37,414 42,180 | + 1,148/+ 9 
sretary * U.S. Gov. Obligations.. ” | 33,402 0,739 36,222/+ 995\+ 9 
nd sd 52,002 49,892 47,728 | — 1,922|+ 4 
time De 16,921 15,809 15,538/+ 7 
Money in Circulation.. ” 28,988 27,781 27,029|+ 201'+4+ 4 
Monetary, Gold Gold Stock 23,348 | 21,758, 24,207; + 51/+ 7 
- i 1| + 2! 
— 117 | 112 3|+ 1/4 5 
BondYid-Corp-Al+ (high 2.945 | 2.906 2.615; + .019/+4+ 1 


* Indieates Series Charted (pege 2). For Sources and Footnotes, see page » 


A 


June May 
ITEM 1952 1952 June une 6 
1952 1952 mos. 
Unit from | from 1962 
Index May June from 
Base Period 1952 1951 1951 
General Business 
% % % 
Bank (16 463 409'+18 |+ 7/+ 3 
umber 16 18|}— 11 
Liabilities. Dol. 335 | 681|— 42 |— 48 23 
Life Ins. Sales’........ .1935-39 284 | 260|+ 10 |+ 18 | + 18 
Agr. Income™—Total ......1985-39' 297 | 309'— 4i— 8 4 
| 358 | 407|— 12 |— 56 56 
Dairy Products ....... 387 | 12 |+ 1 | +10 
Poultry and Egss......... 194 196|— 1 |—24 |—15 
Electric Power Produc.*-t... 1935-39 299 318;|— 6 |— 1 | + 4 
Bit. Coal Prod.” 4 wks. Thous. Tons 2,953 2,624;+ 18 |— 4\|— 3 
Construction (Value of Contracts Awarded)*’* 
Total (Index) .............1986-88 762 827i—- 8 
Residential ............ 870| 1,492) — 42 | 4+ 37 11 
Nonresidential .......... 7 |— 29 
Public Works & Utilities... 699| + +81 
Distribution 
Retail Sales—Independent Stores‘ | 
All Lines® (1079)*.......1935-39 300}— 5 2 x 
All Lines*:¢ (1079) 279 287;|— 3 2 t 
All Lines*:* (1079) e — 1 t 6 i+! 
Food (148) ..... 244 276;— 11 |— 8 
Apparel 230;|— = i— 1 2 
Furniture (90 241 257|— 6 6 6 
Building Material (117). 481 17 1 
. Dept. Store Sales (35 a 307|— 5& 5 |— 2 
Dyer’s & Cleaners’ Sales* -1939 328 11 |— 1 2 
Passgr. Car Reg., New? (38 cos. No. 18,668; 19,214;— 38 |—11 | — 2 
Truck Reg., New? (38 cos.) ° | 2,082 2,1386;— 3 |— 23 |— 27 
Used Car Reg.? (29 cos.) ........ | 66,373| 76897|—14 | + 38 |+ 4 
Placements, Unemloyment and Unemployment Compensation™ 
Placement by O.S.E.S.......... 46,280 | 33,696 t 37 |— 16 
Registered for Work wih * 65,875 12 = i+ 
Benefit Payments. .Thous. Dol. | | 2,670|— 2 39 |+ 47 
Receiving Benefits Wkly....No. 230 | 27,8388 |— * 24 |+ 32 
Whip Benefits Per | 25. 22 | 24.73;+ 1/414 |+ 9 
Unemployment Com. Fund. Mil. Dol. | 589 591; — * 10 
Employment, Pay Rolls and Earnings" 
Number Employed: 
© Total” 1935-39 145 * |— 
e Manufacturing’ (2840) 138 1 — lj— 5 |— 3 
e Trade & Pub. Utils.” (3967) 132 3 |+ 3 
Construction (817) ....... | 159 149;+ 9 |— 8 
Pay Rolls: | 
411 412;— *|— 2 /|+ 3 
Manufacturing’ (2840) 407 4200';— 3 |— 5 |+ 1 
Trade & Pub. ot 281 4/+ 7 6 
Construction (817) ........ 408 + 7|— 7;+ 
(2815).. ” 156 3 |— 8 4 
Wage Earner Mfg.¥ 
Av. Hours Worked .. | 39.4 40.3;— 4|— 1 
Banking (4th Federal! Reserve District)!® 
CHanos From 
July 16 | July 18 | July 19 
ITEM 1962 | “1961 1960 | | 
Unit Amt. | Pr.Ct 
Cleveland Federal Reserve Bank 
U.S. Gov. Securities Thous.Dol. | 2,256,533 | 2,155,306 | 1,656,431 |—30,805|+ 5 
Member Bank Borrowings ™ 64,230 1,950 22,447 | +47,044/+ 7 
Member Banks—(4th 
Total Loans ......... il. Dol. 2,836 2,016 1,520, + 10/+ 16 
Bus. & Agr. Loans and | 
Open Mkt. Paper.. ” 1,417, 1,167 7) +21 
Brok. & “Other Secur. 
Real Estate io = 428 385 $19 | + 21+ 
Other Loans ........ ” 884 345 295;— 6/+11 
Total Investments .... 3,040/ 2,970 3.226; — 2 
U.S. Gov. Obligations.. ” 2,530 | 2,481 2,827'— 18 2 
Demand Deposits ..... 3,620; 3,515;  38,223|— 247 3 
Time Deposits .......- 1,450} 1,385 | 1,365 + 71+ 


* Indicates Series Charted (pages 8. 4, or &). For Sourees and Footnote, _ 
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Busi in Ohi 
usiness In 10 
OHIO EMPLOYEE GROSS EARNINGS® 
NUMBER EMPLOYED “19. INDEX 
June, 1952 June, 1951 460 1935-1939 =100) 
(County Weekly | Hourly | Weekly | Hourly part, ooh ol 
80 2.04 | 75.45 | 1.91 ALL INDUSTRIES 
(144) | 2.02 | 78.38 | 1-90 
Teenqutown (48) ...... 67.41 | 1.92 | 78.39 | 1.86 ALL INDUSTRIES | 220 
All other counties (972) 66.17 | 1.70 | 68.38 | 1.67 160 [NUMBER EMPLOYED 
Total Ohio (2796) .... 73.19 1.86 73.67 1.80 | x | ——— {60 
Trave & Pus. UTiLrries 
Akron (114) ........... 58.29 | 1.47 | 52.54 1.32 100 Lu 100 
Canton 68.17 1.46 62.11 1.27 
Cleveland (418) 6496 | 159 | e192 | 1.50 PRODUCTION AND 760 
Columbus (222) ........ .34 
Dayton (78) .....-...-- 64.80 | 150 | S666 | 700 
(141) 64.25 | 1.61 | 58.88 | 1.47 700 
Youngstown (75) ...... 54.74 | 135 | 50.13 1.21 
All other counties (1590) | 59.94 | 1.46 | 53.58 1.31 640 pod + 640 
Total Ohio (2992) ....| 55.03 | 1.39 | 53.06 | 1.33 \ P ' 
97.55 | 254 | 79.56 | 2.25 580 t — 580 
Cleveland (189) 105.17 | 2.70 | 108.09 | 2.68 CONSTRUCTION 5 i gis ms tht oie 
Columbus (55) 79.48 2.06 78.20 2.00 CONTRACTS | aj? 
Dayton (52) .. 85.57 2.33 93.61 2.29 460 AWARDED ! 460 
Toledo (56) ....... | 10082 | 267 | 87.76 | 2.40 ' 
Youngstown (25) ......| 85.48 | 2.19 | 90.73 | 2.36 
All other counties (203). | 81.93 | 2.11 76.37 1.99 400 ri 400 
Total Ohio (785) ..... 94.18 | 239 | 92.70 | 2.98 rin : i \ ; 
ALL INDUSTRIES : 340 i 4 
Akron (251) .......... 73.72 1.83 | 66.27 | 1.72 AAS 
Canton (219) .......... 63.23 | 190 | 64.42 | 1.86 
Cincinnati (816) 65.17 1.63 | 63.59 1.52 280 OWER 4 tn! Nat 280 
Cleve'and (1316) 74.81 | 1.82 | 74.98 | 1.77 PRODUCTION 1 HH] 
Toledo (348) 76.08 1.98 | 6825 | 1:83 
Youngstown (148) ..... 64.69 | 1.81 | 72.11 | 1.75 160 i— A J 160 
All other counties (2765) 66.46 1.69 67.72 1.68 4 ant i 
Total Ohio (6573) ....| 67.64 | 1.71 | 67.28 | 1.66 100 be¥ Nf KN 100 
a 
® Covers production workers including working foreman. AAs 
— all employees except executives and other high-salaried 40 ¥ Liltiliilit) 49 
employees. 
® Covers all construction employees except executives and other TRADE 
high-salaried employees. 580 } TTTTTTTTTTT] 580 
520 520 
DEPT. STORE SALES 
ba 
' 
400 
340 
NEW AUTOMOBILE REGISTRATIONS? 
280 
8 MAJOR COUNTIES 
Change Per- 220 
; cent- 
une une age 
rom rom 
% BANKING AND FINANCE MILLION DOLLARS 
3,104 3,343 — 7 |— 16 22 MICLION DOLLARS 
1253 1198 | + 5 | +138 7 INVESTMENTS 
1,009 1.130 |— 1 |— 13 7 3500 = \ 3500 
644 657 | +16 |—117 4 3000 
462 4 2800 
us | lth] 3 
2 
15,558 | 15,809 |— 2 |— 8 | 100 é 
For sources and footnotes, see page 2. 1943 1945 1947 1949 
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1943 1945 1947 1949 1951 1952 Manufacturing Employment was down 1 per cent jn M 
TOTAL MANUFACTURING (1935-1939+100) woex June from May, 5 per cent from June 1951, and 3 per cent 
500 a 500 for the first half of the year as compared with the and 

| | as period last year. All but 2 of the 11 major manufacturing! the | 
420 420 groups—machinery and metal products—reported employ-| cher 
340 340 ment increases in June from May, but all but one group— crea 
_ vehicles—reported declines from June 1951. For the first vehi 
260 260 half of the year as compared with last year, one group of t 
me ported a fractional increase but 10 groups reported de. yeal 
180 =. clines, ranging from a fractional decline to 11 per cent. T 
~ iiMiliiliisiog Manufacturing Pay Rolls were down 3 per cent in June| cent 
CHEMICALS from May and 5 per cent from June 1951, but for the firs: yeal 
500 Ww TTTTT]TT] 500 half of the year were 1 per cent above last year. All but} yea 
die | inal Net 420 of the major groups reported pay roll increases in J frac 
an from May. Six groups reported increases from June 1951 C 
340 PAYROLLS po 340 and 5 groups reported increases for the first half of the} fron 
D a year as compared with last year. first 
180 | wumaer EMPLOYED 5 180 
| | | | | | igo Numaer 
FOOD PRODUCTS 
340 340 1088 39100 | Cuanoa 
PAYROLLS 1952 | 1952 | mos. 
| June | May | from | from | 1952June| ! 
180 }— - 180 1952 | 1952 | May | June 
l | | ~ NUMBER EMPLOYED | 1962 | 1951 | 1961 
100 | | Lili a! 
LUMBER TOTAL us| 4a 
acturing (2840)*....... 1 1/— 
Lumber Products (120)......---|} 136| 2/— 8|— 7 49 
420 PAYROLLS ¥ 420 Furniture (48)..............- 139 2/+ 4/— 512 
Miscellaneous (72)........... 95 93/+ 2|— 15 22 
IW Machinery (627)............... 231/— 1|— 108 
340 -— 340 Electrical Mach., Apparatus 
and Supplies (150) 277 280;— «11 |— 5 |— 821 
260 Machine Tools (89)........... 176 174) + 1 | + 18) + 16) 
{NUMBER EMPLOYED 180 Spee, Mach. & Appl. (869)...|] 182| 184/— 2|— 
n 
MACHINERY ‘Plumbers’ Supplicn (27)... 73 + 
740 IT 740 Screw Machine Products 
| and Hardware (47)......... 127 
660 660 Sheet Metal Work (110)...... 122 126|;— 3 19 
PAYROLLS Steel Works and 
[ Rolling Mills (105)......... 125 10 — 15 |— 4294 
580 — A 580 Stoves and Furnaces (26).... 94 2\— 
Paper and Printing (309) 128 *|— 
500 , 500 Paper, incl. Station (26).. 118 *|— 
Print. and Publishing (139). . 147 147 |— 
Miscellaneous (144).......... 1138 1/— 9|—1@ 
420 420 Rubber Products (68) 129} 129,+ * — 4|— 
Tires and Tubes (15)......... 128 >|+ 
340 Miscellaneous (48)........... 144)+ 
340 Stone, Clay, and 
= Brick and Tile mit 
Vitreous and Semi-Vitreous 219 
180 180 China and Pottery (39).... 122} 
Miscellaneous (76)........... 92 s9/+ 5 
500 $00 and Parte > = |= as |= ar 
(4)... 
\ 420 Miscellaneous (34) 666 639| + 4|+ 43) + 
340 PAYROLLS 340 Tot. Trade & Pub. Utils. (3967). . 132} 181; + 1/+ 
Trade (Ret. & Whisl.) 114 118; + */+ 
260 260 Transp. & Pub. Utils. (602 1) + 
Construction (817)............... 169) 149)+ 
180 180 Mines and e i= 

| Indexes of number employed and of pay rolls are based on the ot 882 

100 Li 100 employment of 794,730 persons in 6,684 establishment. Figures 8 


1943 1945‘ 1947 1949 1951 1952 


i 
- 
¥ 


Bulletin of Business Research 5 
July, 1952 ®@ 
Man-Hours in Ohio Indust 
s, nd Man-Hours ry 
cent jn) | Man-Hours Worked in manufacturing dropped 3 per 
er cent in June from May, were 8 per cent below June 1951, 1949 1951 1952 
e and for the first half of the year were 4 per cent below 420 : : '5-1939=100) — DEX 
cturing: the same period last year. All but 3 of the major groups— ‘| | 
mploy., chemicals, machinery, and metal products—reported in- 340 promt 340 
sroup— creases in June from May, but all of the groups except the 260 ee, _ 
he first vehicle group reported decreases from June 1950, and all die 
oup re} of the groups reported decreases for the first half of the iso OLLS | NUMBER EMPLOYED 180 
ted de, year as compared with the same period last year. f 
“ent. Trade and Public Utilities Employment was up 3 per RUBBER 100 
in June} cent for the first half of the year as compared with last 455 ot 420 
he firs} year. Pay rolls were up 6 per cent for the first half of the | | | | 
Il but} year. Man-hours worked for the first half of the year were 340 
in J fractionally above last year. 
ne 1951} Construction Employment was up 7 per cent in June 260 
of the} from May, but was 9 per cent below June 1951, and for the 180 
first half of the year was 3 per cent below last year. - 
100 
T TTTTT] 340 
Pay Roiis® Man-Hours*® + | 260 
Inpax 
m | 1952June from | from 1952 June from | from 1952 
ne 1952 | M June 1952 | 1952 | May | June | from 260 T T T T 260 
| 1961 1952 | 1951 | 1951. 1952 | 1951 | 1951 
+ j 
=sl— 6/41 we} wil—3|— 8|— 4 | | NUMBER EMPLOYED} 
2/— 1 162} 180/—10/— 6|— 2 = 
816;/+ 11] + 12 124] 2° + 8 20 20 
2'+ 4 x 166) 4 — 6 
62 5066;+ 12/+ 6 161 168;+ 2,+ 5/+ * 800 TTTITITTITT)] 800 
15 |— 16 220/+ 9 99 + 15 
18} +16) 511] 516; — 1 | + 20 | + 28 196 |: 196) + +13 + 18 660 
6\+ 3 297| 338;/—12/— 18 ,— 2 
— 1 132 2'— 5, — 8 580 
10|— 5& 147|/— 13 |— 23 — 10 
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+ 5) + 191/+ 2 180 4 180 
18 |— 410) + | — 10 | — 10 MSi— *|— 16 | — 16 | im rf 
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sit : + & t 4 + TRADE AND PUBLIC UTILITIES 
sit 271; 4+ 4 6 122} 118/+ 8|/+ 2/+ * | | 1 |! 
3 180/+ 8 6 91 — 1/— * 
1|+ wilt 110 wit 12 260 
he employf of 882,126 persons in 7,624 establishments ; indexes of man-hours on the 100 100 
ures show number of establishments reporting employment and pay roll. 
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1943 1945 1947 1949 1951 1952 AKRON 
AKRON rn 6434 INDEX Total employment in June increased fractionally 
600 (1935-1939 =100) over employment in May and 3 per cent over em- 
Parse ployment in June 1951. In the first half of 1952, total 
550 Py 550 employment was 1 per cent below the employment 
nt / 500 level in the first half of 1951. June 1952 total pay 
rolls increased 4 per cent over May pay rolls and 15 
450 MANUFACTURING ny 450 per cent over June 1951 pay rolls. In the first six 
| es was y months of the year, 1952 pay rolls were 12 per cent 
400 Nam. 400 higher than 1951 pay rolls. 
350 af ha VAN 350 Retail sales in June were down 3 per cent from 
BANK DEBITS May sales, but were 11 per cent above June 1951 en 
300 sales. 
250 id 250 June bank debits were 17 per cent above May Al 
bank debits. = 
200 200 
150 150 CANTON = 
‘| | June total employment showed an increase of 1 
100 100 per cent over May employment, but June total pay a 
ee 450 rolls decreased slightly from May pay rolls. From Com 
| | | the same month last year, total employment and pay 
400 H— MANUFACTURING t A 400. rolls decreased 7 per cent and 8 per cent, respective- Val. 
PAYROLLS A N ly. Compared with the first half of 1951, total em. x 
350 y 350 ployment and pay rolls in the first half of 1982 | — 
300 | 300. ©dropped 5 per cent and 6 per cent, respectively. 
La Current retail sales showed decreases from sales 
250 rare \ 7 : 250 in each of the three previous periods. A 
200 Ly vi" AY 200 Bank debits in June were 10 per cent greater than t 
BANK DEBITS sai in May and 2 per cent greater than in June 1951. : " 
150 T 
CINCINNATI Total employment increased 1 per cent from May ~~ 
MANUFACTURING TTTTTT TTT TT] SOO June. year, Cor 
AYROLLS this year was fractionally higher, but employmen' Va 
ne \ a | saa this year to date was 2 per cent lower. Total pay | i 
400}, 400 rolls increased slightly from May to June and in — 
am both comparisons to year ago figures showed an in- 
350 350 crease of 3 per cent. 
300 300 June retail sales dropped 6 per cent from May 
BANK DEBITS sales, but rose 10 per cent above June 1951 sales. j 
250 l er 250 Cumulative sales in 1952 were 2 per cent below sales oP 
200 “Mach 200. 1951. 
he | The steel industry operating rate averaged 52 Re 
150 '50 per cent of capacity in June. This rate fell 40 points rt 
100 pitti io9 below the May rate and 49 points below the June R 
CLEVELAND 
$50 TT] S50 
500 | | 509 CLEVELAND 
MANUFACTURING ‘x : i i Only fractional per cent changes occurred in total | 3 
NW in cys 450 employment and total pay rolls between May and | 
NN _— June 1952, and between June 1952 and June 1951. ye 
For the first six months of the year, 1952 employ- } 
350 #ment and pay rolls increased 1 per cent and 5 per 
cent, respectively, from 1951. 
_— Retail sales in June were 5 per cent above sales in , 
250 May and fractionally above sales in June last year. 
Cumulative sales in 1952 were 5 per cent less than I 
BANK DEBITS 200 sales in 1951. ! 
150 7 150 The steel operating rate dropped to an average of a 
6 per cent of capacity in June. This rate was 94 ( 
100 Luiiiii:00 points below the rate in both May 1952 and June | 
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Number Employed :*-6 To 
Total” 128 * + 3 — 1 
All Manufact eoecce 97 97; + 1 + 3 — 6 
Trade & U = 159 161; — 1 + 4 + 65 
Construction (41)® ........... ” 1 1 + 14 
Pay Rolls:°* Total® (281)*.....  ” 313 | 308| + 4 | +15 | + 12 
All Manufacturing (96)* ...... ” 237 230|' + 3 + 16 + ll 
Trade & Pub. Utils. (144)*.... ” 377 366/ + 3 + ll + 10 
Construction (41)* = 667 581, + 16 + 18 + 27 
Ret, Sales—Independent. Stores! (59)* %o bg bg — 8 + 11 + 1 
Auto Registrations Cars .....No, | 1,587 | 1,524; + 4 |— 2 | — 22 
New T. - 129 159 | — 19 — 42 — 36 
+Bank Debits Index®-t........ 643 548 + 17 + =|— * 
Commercial Failures’? 0 — 
“4 Liabilities™ 180; —100 | +116 
al. Bidg. aise 1,588 | 2,440' — 37 | + 46 | + 34 
2,189) 2,518; — 18 | + 28 | + 8 
Nonresidential ............++ | 4,818| — 70 | +474 | +134 
CANTON 
Number Employed 
Total® (235)* 136 134 t 1 — 7 — 56 
Ail Manufacturing (94)* ...... 1 134 l1\i— 6 — 3 
Trade & Pub. Util. 121 118}; + 3 |— 8 = § 
Construction (37) 226 | 225; + 8 ¢ 
Pay Rolls :°« Total” (285)*..... 329; 330;— =| — 8 — 6 
All (94)" . 322 $24;— 1/—10 | — 7 
Trade & P 295; 201; + 7) — 56 
"(37) 498; 526;— 61+ 6/| + 5 
Stores (178 Jo e e — 6 — 2 § 
Auto Registrations : 28 New Cars ++++-No, 831 873; — 56 | — 41 — $3 
New T: coe 105 99; + 6 | —29 | — 3g 
*Bank Debits Index®t............1086—88 | 451 412; + 10 + 2 + = 
Commercial Failures .... cosoe. N@ 0 0 ot! — 1t| — 3f 
= Liabilities’* Del 0 0 | —100 | +182 
Val. a. Bids. Permits”,? Total. 727\ + 3 | +166 | +104 
976| 994) — 2 +128 — 16 
| 741] 789| + = | +495 | + 
CINCINNATI 
Number Employed :*-8 
Total® (989)® 118] 112/4+ 1/4 2 
All Manufacturing 145); 
Trade & Pub. Utils. (390)*.... 84 8 
Construction (180)* .......... 107; 105; + + 
* Pay Rolls:5 Total® (989)*..... 325 324; + * 3 3 
All (419)*..... 440|/ + 1 5 | 2 
& Pub. Utils. (390)*....  ” 203; 198; + 2 3 
Construction (130)* 324;— 8 | — 6 | + 23 
Ret. Sales—Independent Stores‘ (130)" %| © e 6/+10;|— 2 
tions New Cars .....No, | 2,221 | 2,258; 2  — 10 — 28 
Trucks > 1 2238) + 17 | — 30 — 37 
234); + 38 
341 +e lt 
— 93 | + 45 | +102 
317} — 19 | — 64 | — 51 
7! —72 | — 61 
3038 | — 64 | — 70 | — 66 
92|— 4s | — 48 | — 17 
ployed :*-8 
Totaly (1552)* ...... 1995-39 157 156; + * + * + 1 
(720)" .... 148 150; — 1 — 8 * 
» Utils. (642)".... ™ 123 121; + 1 + 5 + 4 
“(190 567 519; + 9 — 7 + 1 
* Pay Rolls :5s Total” 896; 894); + =| — +4 5 
All Manufacturing (720)* .... ” 404; 414;— 2|— 5 | + 8 
Pub. Utils. (642)*.... ” 805; 300; + | + 9 
Construction (190)* - 914 772; + 18 — 7 + 6 
Independent Stores‘ (71)" bg e +56 56 
u Registrations Cars .....No.| 5,709 | 5,846) — 2 9 | — 23 
ew Trucks ... ” 49 549; — 9 | —21 | — 23 
Retail Food Price 243; 240; + 1/+ 8 + 38 
*Bank Debits 500) 482) +16 | + 7) + 8 
Commercial Failures’? . 5 + lft | — 10 
a Liabilities'® ae 141 35 +303 — 6 — 40 
Val. Bidg. Permits, +15 |—31 — 9 
435 | — 15 | + 88 + 76 
Nonresidential ..... o 483} 489| + 10 | — 76 | + 47 
Steel _Steel Ind. Oper. Rate” 4 Whe. Av. % Cap | 6| 101; —94 | —94 | — 16 


* Indicates Series Charted (Page 6). 
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June | May — 
ITEM 1952 | 1952 | June June 6 
1952 1952 
Unit from from 1952 
or Index May June from 
Period 1952 1951 1951 
COLUMBUS 
Number Employed * % 
Total¥ (516)* 1359-389 145 141, + 38 + 6/+6 
All Manufacturing (165)*..... ~ 151 149; + 2 + 8/+1 
Trade & Pub. Utils (296)*.... as 140 188| + 2 + 5 + 6 
Construction (55)* ......... 121 100 | + 22 — 
Pay Rolls:** Total® (516)*..... 385 367, + 5 + 10 | +10 
All Manufacturing (165)*..... = 562 5438; + 3 + ll | +2 
Trade & Pub. Utils (296)*.. 303 + 4 + 10 + 8 
Construction (55)* ......... 214 178| + 20 
Ret. Sales—Independent Stores‘ (1i0)@ % e — 56 + 7 +2 
Auto Registrations New .....No, | 1,662) 1,671, — 1 | + 1 | 
New Trucks ... 218| 228;— 4/— 6 
Retail Food Price 214 214; + + 8 +3 
*Bank Debits Index®*... 1088-89 393 877; + 4 + 18 | +4 
Commercial Failures 2 4t oT! + 
Liabilities! Dol. 52} —49 | —83 |— 2 
Val. Bldg. Permits,* Total®.....1985-88 462 799 | — 42 — 23 +2 
Nomresidential 547 691; — 21 | — 26 | +n 
Residential ..... 173 | 993| — 88 | — 67 | +51 
DAYTON 
Number Employed 
1359-39 134 136| — 2 
All Manufacturing (146)* .... ” 146 1538| — 5 —l|—6 
Trade & Pub. Utils. (91)*..... ” 126 122; + 38 — 8 
Construction (52)* ........... 65 + 4 —8 
Pay Rolls:5* Total® (289)*..... ” 438 443; — 1 —- 6\ 
All Manufacturing (146)* .... ” 515 — 3 — 
Trade & Pub. Utils. (91)*..... - 339 329; + 3 + 3 +2 
Construction (52)* ........... 282; 235; — 1 — 28 9 
Ret. Sales—Independent Stores‘ (14)* %& e e + 8 — 7\—6 
Auto Registrations New Cars . No 1,447/1,405| + 3 | —18 | —2 
ew Trucks . 117 122|;— 4 —31 
* Bank Debits Index®-f............1085-89 508 47 + 6 + 7/\/+ 8 
Commercial Failures 4 + + — # 
Liabilities ...... 79 7 +778 + 2 
indus. Power 1985-89 350; + 7 + 71+ 2 
Val. Bidg. Permits**. Total®. ... 574 636 | — 10 +73 |—2% 
Residential ..... 781 866; — 10 + 26 
onresidential .......-..sse00. ™ 331 509} — 35 +649 | +287 
Number Employed : ss 
Total® 101 102; — 1 — 
All Manufacturing 109; 112;— 83 |— 8|—7 
Trade & Pub. Utils. (184)4.. 87 + 1 — 
Construction (56)" ........... 129; 122; + |— 8 
Pay Rolls: Total® (398)*..... | 246 + 2 + 38 + 1 
Ali Manufacturing (153)*..... 284| + 2 + 2 
Trade & Pub. Utils. (184)*.. a 181 178; + 2 + * +1 
Construction ........... 279 260; + 
Ret. Sales—Independent Stores‘ (89)@ e — 3 + 
Auto Registrations :** New Cars .....No, | 1, 472 1492;— 6|—2 
New Trucks ... ° 140; 147; — 5 | — 26 | —% 
Debits Index®t............1985-Sf + 15 | +12 | + 4 
Commercial Failures? ......... 1 1 — 1t| — 10 
Liabilities ......Thous. | 28 15) +53 | 
indus. Power Consum Indexi.t 1985-38 3.45 + 4 + 6; + * 
Val. Bldg. Permits**,*—Total*.... | 561, 623; — 10 — 7 1 
Residential | 678) 512) + 31 | — 16 
Nonresidential 574| —41 |] — 4 | +20 
YOUNGSTOWN 
Number Employed 
1985-$9| 125| 181|— 5 |— 9|-— 4 
All Manufacturing (48)*...... 1338 148; — 7 — 
Trade & Pub. Utils. (94)*...... ” 114] 111} + 8 | —10 |— 9 
Construction (25)* .......... 60;—21 |— 2 
Pay Rolls: oTtal¥ (167)*..... 320| 355|— 10 | —18 | — 2 
All Manufacturing (48)*...... ” 339| 398| —14 | —21 | + 
Trade & Pub. Utils. (94)*...... ” 284 268| + 6 — 8 — 10 
Construction (25)* ........... 111| 140;—20 | — 
Ret. Sales—Independent Stores‘ (79)* e e — 3 
Auto Registrations: New Care .....No,| 629) 740| — 15 | — 21 | — 28 
New Trucks ... 74 90| —18 | — 40 | — 3 
¢Bank Debits | 423) +11 |— 5 |— 1} 
Commercial Failures ...... 0 0 | ot) — — 
Liabilities ...... Thous. Dol. 0 0) 0 | —100 | — 4 
Indus. Power Consum Index?-t 148| 239; — 388 | — 52 | —1 
Val. Bldg. + 81 | + 72 | + % 
Residential .......... | 1,267] 682| + 99 | +109 | + 
Nonresidential .............- 267} 248| + 10 | — + 
Steel Ind. Oper. Rate"* 4 Wks. Av. % 96| — 93 | — 93 | — 


® Indicates Series Charted (Page 7). 
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COLUMBUS 

June total employment increased 3 per cent over 
May and 6 per cent over June 1951. For the first 
half of the year, employment in 1952 was 6 per cent 
above employment in 1951. Total pay rolls in June 
increased 5 per cent and 10 per cent, respectively, 
from May 1952 and June 1951. In the first six 
months of the year, total pay rolls were 10 per cent 
higher in 1952 than in 1951. 

Retail sales in June were 5 per cent less than in 
May, but were 7 per cent above sales in June last 
year. Sales in the first half of the year were 2 per 
cent greater than during the same period in 1951. 

Bank debits increased 4 per cent and 13 per cent, 
respectively, over bank debits in May 1952 and June 
1951. 


DAYTON 

Total employment and pay rolls in June decreased 
2 per cent and 1 per cent, respectively, from May, 
and 11 per cent and 6 per cent, respectively, from 
June 1951. During the first 6 months of 1952, em- 
ployment decreased 7 per cent and pay rolls de- 
creased a fraction of 1 per cent from 1951. 

June retail sales were 3 per cent higher than May 
sales, but dropped 7 per cent below June sales in 
1951. Sales in the first half of 1952 were 6 per cent 
lower than in 1951. 

Industrial power consumption in June was 7 per 

- cent more than in both May 1952 and June 1951. 


TOLEDO 

Current total employment dropped 1 per cent from 
May, 7 per cent from June 1951, and 6 per cent from 
the first six months of 1951; but total pay rolls rose 
2 per cent from May, 3 per cent from June 1951, 
and 1 per cent from the first six months of 1951. 

June sales of independent retail stores decreased 
3 per cent from May sales. Sales in June 1952 were 
2 per cent above June 1951, but sales for the year to 
date were 3 per cent less in 1952 than in 1951. 

Bank debits in June climbed 15 per cent higher 
than in May 1952 and 12 per cent higher than in June 
1951. The half-year total showed an increase of 4 
per cent from 1951. 


YOUNGSTOWN 

June employment and pay rolls were less than 
May in all industries except trade and public utili- 
ties. From June 1951, a decline in employment and 
pay rolls was evident in all lines. The largest change 
was in manufacturing pay rolls where the decrease 
from June 1951 to June 1952 was 21 per cent. 


Retail sales in June dropped 3 per cent from May 
Sales and 2 per cent from June 1951 sales; 1952 
cumulative sales were 6 per cent below 1951 sales. 

June industrial power consumption fell 38 per cent 
below May consumption and 52 per cent below June 
1951 consumption. 

The steel industry operating rate averaged 7 per 
cent of capacity—a drop of 89 points from May and 
98 points from June 1951. 
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1975 — U. S. PROSPECTS: GROWTH AND OBSTACLES 


(Some implications from the report of the President’s 
Materials Policy Commission published in five volumes 


Americans—now straining to maintain a high-living 
guns-and-butter economy—are currently having a chance 
to assess the next twenty-odd years as foreseen by the 
President’s Materials Policy Commission. The picture of 
1975 can be either exhilarating or ominous according to 
whether the viewer emphasizes the tremendous expansion 
expected in our productive capacity or our growing prob- 
lem of resource depletion. These two are opposite sides 
of the same coin. 


The Commission definitely rejects one notion—popular 
in the 30’s—that the U. S. has, or is about to have, a ma- 
ture economy. By present figuring, population will jump 
42 million—to 193 million—by 1975. These people will 
drive 65 million autos, hold 79 million jobs, spend twice as 
much money—at present prices—for a much higher ma- 
terial standard of living and more leisure as well. All 
this assumes, of course, that we will avoid major war; it 
allows, however, for a continuing defense effort on the 
scale now projected. 


What are the grounds for predicting such growth? 
Partly past experience. Partly the existence and prospects 
of certain “growth” industries—especially electronics, 
light metals, chemicals, and power. These lines of pro- 
duction have increased their output anywhere from two 
to twenty times in the past decade, and have even more 
expansive plans now on the drawing boards or actually 
under way. They are all industries characterized by rapid 
technological progress—new products, improved methods, 
constant change. Biggest growth in the future is foreseen 
for products relatively new to mass markets—dishwash- 
ers, home freezers, air conditioners—for new fibers, plas- 
tics or synthetics, and for improved electronic devices. 
Technological development, along with a growing labor 
force and ever-increasing plant capacity, will make it pos- 
sible, the forecasters suggest, to double output and still 
reduce the average work-week to something under 35 
hours. 

But all this optimism assumes that our greatest chal- 
lenge will be met and conquered. Will we be able to feed 
our growing productive plant with raw materials? With 
growth at present rates, the United States by 1975 will 
need 42 per cent more food, 54 per cent more iron, 109 
per cent more oil and gasoline, 414 per cent more alum- 
inum, 1845 per cent more magnesium, 43 per cent more 
copper, 344 per cent more cobalt, 150 per cent more 
tungsten, to name only a few key materials. Even now 


under the title Resources for Freedom, June, 1952.) 


we are importing large fractions of the lead, zinc, and 
copper we need—most (or all) of the cobalt, tungsten, 
tin, etc. In 1900, the U. S. produced more raw materials 
than our industry consumed; by 1950 we were a deficit 
area, importing 10 per cent of our needs. 

As minerals and other resources are depleted, our 
industrial appetite continues to grow. The balance is 
due to shift more and more against us. This will force 
more imports, more development and use of substitute 
materials, exploitation of lower-grade, higher-cost min- 
eral deposits, far more careful use of raw materials 
generally. All these steps increase costs of production, 
make it necessary to use more workers for longer hours 
to overcome our loss of natural advantages. 

Mere growth in total output to match our growing 
population has not been the truly significant aspect of 
U.S. progress in the past. More food on the table may 
not mean bigger helpings if the number of mouths to 
be fed is growing even faster. The key statistic for 


, living-standards and length of the work week has been 


the increase in productivity-output per man for each hour 
worked. This has increased, on the average, 2 per cent 
per year. That has not been true every year or for all 
industries, but it has been long run trend, compounded 
from decade to decade. Americans, confident that our 
factories and methods of production will keep improving 
in efficiency, have come to take this annual increase in 
productivity for granted. We forget that it has always 
depended on the abundance of our resources as well as on 
our constant technological progress. In future, we will 
have to devote more and more of that increased efficiency 
to compensating for the resource deficiencies which will 
arise. 

This development sets up a trend exactly counter to the 
prospect of ever-increasing output at a constantly lower 
cost in man-hours worked by the American people. Will 
the one cancel out the other—make impossible the better, 
more leisurely living promised by simple projections of 
past trends? The experts think not. They expect improved 
conservation practices plus future research, invention and 
ingenuity to meet many challenges as they arise. The 
development of raw material sources abroad should take 
care of others. The Commission can make no guarantees, 
but the picture they paint of 1975 indicates they are 
betting on America. Bip 
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